P T Y
T e T . R LR e e e ke A e NAEREm R ETCTr PO [P Y . ez - .

vo1638 63 1 41634 w18

.
Usirory Covesanes. Barrower and Lomder convenamt aand azice as totlows: ’

1. Payiment of Principal and Integent. Borrower shall peompthy pay swhen due the poecipal ol amed vtcrest o the
indebteduess evidenced by the Note, prepaynent and Lite charges ws provided an the Noteoand the provipal of ambanterest
on any Future Advances secured by this Morigage

2. Funds for Taxes and lasurance, Subject o applicable Law of to a wntten waiver by Lender, Borroner shall pay
to Lender on the Jay monthly installments of principal and interest are payuble vder the Nate, nand the Note s paid in full,
a sum thercin "Funds™) equal to one-twellth of the yearly tases and asessnwnts which may attain prority omer this
Mortgage. and ground rents on the Property. if any. plus one-twelfth of searly preminm nstallments for hazard suranee,
plus vae-1wellth of yearly premium instatiments for mortgage insorance. of any. all as reasonably ovtrmuated initially and from
time to time hy Lender on the basis of assessments znd bl and reasonable estimates thervol.

The Funds shall be held in an institution the depostls or accounts of which are insured or guaranteald by a Federal or
state agency (including Lender if Lender is such an institution) . Tender shall apphy the Funds 10 pay »aid raws, asessmients,
insurance premiums and ground rents | eader may not charge tor <o hotding and applying the Funds. analyzing said account,
or verifying and compiling said assexsmicats and bills, unless Lender pays Borrower interest on the Funds and applicable law
permits Lender to make such a charge. Borrower and Lender may agree in writing at the time of evevution of this
Morigage that interest on the Funds shall be paid to Borrower, and unless such agreement is made or applicable law
requires such interest to be paid, Lender shall not be required 1o pay Borrower any interest of earnings on the Funds. lender
shall give to Borrower. without charge. an annual acceunting of the Funds showing credits and debits to the Funds and the
purpose for whivh each debit to the Funds was made  The Funds are pledged s addinonal security fos the sums secured
by this Mortgage.

If the amount of the Funds held by Lender. together with the future mwonthly installments of Funds payable prior to
the due dates of 1axes, assessnwents, insurance premiums and ground rents, shall exceed the amount required to pay said taxes,
atsessments. insurance premiums and ground rents as they fall due. such ewcess shall be. at Borrower's option, cither ’
promptly repaid 1o Borrower or credited to Borrower on moenthiy anstaliments of Funds. If the amount of the Funds
held by 1 eader shall not be sufficient to pay taves. assewsments. insurance premiums and ground rents at they fall due.

Borrower shall pay to Lender any amount nevessary to make up the deficiencs within 30 days from the date notwe is maled
by Lender to Borrower requesting payment thereot

Upon payment in full of all sums secured by this Maorrgage. Fender shall promptly refund to Boreower any Funds
held by Lender. If under paragraph 18 hereof the Property i sold of the Propests s otherwise acyuired by Lender, Lender
shall apply, no later than immedistely prior 10 the sale of the Property of ity acquinition by Lender, any Funds held by
Lender at the time of applivation as a credit aga.nst the sunis wouzed by this Mostgage

3. Application of Payments. Unlesy appheable faw provides otherwise. all payments reveived by Teader undes the e
Note and paragraphe 1 and 2 hereof shall be applied by bender Aint in pasment of anteunts parable to Lender by Borroaer

under paragraph 2 hereof, then to interest payable on the Note. shen to the prinvipal of the Nete. and then to interest amd
principal on any Future Advances.

4. Charges: Liens. Borroaer shall pay al tan, asements and vther charges. fines amd impositions annbutable to
the Property which may atiain a priority over this Mortgage. and lcaschold payments of ground rents, if any. in the manner
provided under paragraph 2 heteof or. if rot pard in such manner. by Borroaer arhing pasment. when due. directly to the
payee thercof. Borrower shall prompely furnish 1o Lender all notices of amounts Jue under ths paragraph. and in the event
Borrower shall make payment directis. Borroacs shall promptly furninh to Lender roveipts evidencing such payments.

Borroaer shall prompily discharge any Len which has pnonts waer this Mortgage: provided. that Borrower shall nt
required t Jischarge any such lien so long as Borroaer shali agree in wnting to the payment of the obhigation wxuted by
suxch hen in a manner acceptable 1o Leader. o shali in gowd Fauh contest such lien by, of Jefend enforeement of such lien in.
legal provecdings which operate to present the enfercement of the ben ur forfaituee of the Propery o any part therenf.

S. Hazacd loswrance. Borroaer shall huep the impros cnents fosw evisting o hereafter creciad on the Progernty inwred
against Ioas by fire, hazards included within the term “eatended coserape’. and such other hazards as Lendes may reyuire
amd 10 soch amounts and for sivh peeods as bender may reguire. peosidad. that § ender shalf ot require that the ameunt of
saxch coverage excecd that amount of voverage regquired to pay the sums wunred hy this Morigage.

The insutance carnes peoviding the insurance shalt he chosen by Bogrower subjext to approval by Lemder: provided,
that sixh approsal shall rot be unreasonably withheld Al peeniinr on insurance polnies shall be paid in the manner
provided under paragraph 2 hereot of. of ot paid in sich manner. by Borrower making payment, when Jue, dinextly to the
INWrance carner.

ANl insurance policies amd reaes als therent shall e in form accepiable o Lender and shall imclinde a standand morigage
clause 1n favor of and 1n form acceplable ro Lender. Tender shalt hase the aght to hold the poliies and rencwals thereof. el e R
and Borrower shall promptly furassh to Leader it rencwal aotices and all recerprs of paid peemuumns In the ¢went of ks, :

Bocrower shall ve Pronipt mxice 1o the inyuzanee varrr it bender. Lender mas make peovt of foas if At made proaptly
by Borrower.

Unless [ ender and Bocroaer otheraise 226e¢ 17 wnbing, insusanse provends skall de appled to rostecation of repair of ‘
the Property Jomaged. provided sich mestoration o repatr s ceonoaraally teauble and e sexurity of this Mortgage is
Nt theredy impared. 1t wh ravtocation ofF repaie 18 rot auvavtidaty feanble of 1f the secunty of this Mortgage woukd
be impaired. the insurance provends shall be appined o the sums wxurad by this Mortgage. with the ewes. il any. pard
10 Borrower. If the Progerty s abandeaad by Bocroagr, of 12 Bocroaer farls to ropoad to ekt within 30 days from the
Jdate notnce s mailed by Lender to Bocroaer that the msurane carrier otfers 1o setthe a clam foc imurane benefits, Lemder
is authonzed to colbect and apply the insurane proveads at Lemier's opion aither W restofaton o¢ repair of the Property
or b0 the s sevured by thin Mottgagy.

Unless Lender and Botsromer othenaise agrec in wning. amy such apglatice of pooveads to ponapal shall not evtend
or postpoae the Jue Jate of the mieathly instatinents telersed oo pacagraphs b oand 2 heredf o change the anwaunt of
snh instaiiments. 11 under paragraph 18 hereof the Property s aoquired by Fender, all aght. tithe and interest of Boerower
in and to any imsurasxe poliies and in and to the proveads thereot touiimyg from damage to the Propeety pace to the salfe 1
of acyuisiion shall pass to Lender to the eatent of the sunk svurad by tho Mortgage immediately peror to saxh sale o
acquisition.

6. Presenation 3ad Maintenance of Property: Leawebolds: Coadominivan; Phaned Unit Derclopments. Bosroace
shall Leep the Property in govd repair and shall mX commit waste of pesnut impariment of Jeterwtatnn of the Property ‘
and shall comply with the peovivous of any kease if ths Mortgage 15 on 3 kaschold. I 1 Moctgage s 0a 3 unit i a
condominum of a planned unit Jevelopnient, Borreaer <hall perfocm all of Bosrvaer's obligatnees under 1he declaration
of covenants creating of goverming the coadeaunium of planned unit developarent. the by-laws amd scgulations of the )
coadvminium of planned unit developannt, and constiuent davuments 11 a coadominium of planned unit Jesclopment
rder is exvevuted by Borrower and recorded together wah ihis Moetgage, the covemants Jrd agreenweats of unh ruder

shall be invotpotated into amd shall anend and suppleawnt the Cowenants amd ageoemxents of this Moctgage a8 if the tider
agre 3 purt hercof.

7. Protection of Leader's Security. Il Borroaer fak to perform the cosgnants and agrecawents seatained in thes
Mortgage. of if any action o6 paxeading i+ comakaved ahich maictially atfects Lemfer's nterest in the Propuerry.
including. but mat kimited to. cminenst domam, insedieny . aode cafossement. of arpmvakats o peovendings tnvolang a
bankupt or Jevadent, then Lender at Lender's opsion, upen futice B Berrowsr, may irake sovh appearances, dishure suwwh
sums and lake soch nton a3 18 mevessany o peotent Lender's intesedt, onctnbiog. but mot hinutad 1o, Jdisbursennent of
reasonable attomey's fexs and entry upea e Propedty fo miale qopains. IS cider rogured mOrtgage IMUTINNTe as Ja
condition of ouking the loan wvured b thas Mongage. Borecacr shadi pay the premucnrs requed to maintain such
insutance in etfect untt! sch e as the reguitenwent for such imurande feraioaiis acvesdarmce with Botroaers and
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